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SUBJECT: PAPELERA Y CARTONES DEBT TO IDB 

1 . GEN MANAGER ERNESTO AYALA CALLED ON AMBASSADOR 
MARCH 27 TO CONVEY INFO THAT PAPELERA HAS NOW DEPOSITED 
ESCUDO EQUIVALENT OF DOLLARS 378,000 WITH CENTRAL BANK FOR 
APPLICATION AGAINST FIRST SEMESTER 1972 INSTALLMENT OF 
COMPANY' S FOREIGN DEBT. AYALA SAID ALL DOCUMENTATION 
COMPLETED FOR CONVERSION OF THAT AMOUNT TO DOLLARS AND 
CENTRAL BANK COMMITMENT TO REMIT PRIOR JUNE 30, 1973. 

ACCORDING AYALA, THIS WILL COVER ALL DOLLAR- DENOMINATED DEBT 
DUE FIRST SEMESTER 1972; REMAINDER OF TOTAL DOLLARS ONE MILLION 
IS IN LIRAS, MARKS AND ESCUDOS. 

2. AYALA ADDED THAT IDB REP DANILO POKLEPOVIC TOLD HIM 
DURING RECENT VISIT TO SANTIAGO THAT THIS PAYMENT MIGHT MAKE 
IT POSSIBLE FOR IDB TO RESCHEDULE PAPELERA DEBT. 
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